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This economic snapshot 
report is part of NOAA 
Fisheries’ Southeast 
Fisheries Science 
Center’s Shrimp Futures 
Initiative, working to 
understand the profound 
challenges facing the 
Southeast’s shrimp 
fisheries and to identify 
actions that could restore 
the fishery’s profitability 
in an uncertain future.

This supports NOAA 
Fisheries’ National 
Seafood Strategy, 
aligns with Executive 
Order 14276, “Restoring 
American Seafood 
Competitiveness”, and 
positions us to better 
support our nation’s 
fishing communities.

Read the full report: 

The U.S. shrimp harvesting industry is experiencing 
a multi-decadal decline in economic stability and 
profitability as foreign farmed shrimp have driven 
shrimp prices lower. As a result of low net revenues, 
profit margins, and minimal capital investments, this 
fishery has not been economically sustainable for at 
least 20 years. Assessing the economic status of the Gulf 
shrimp industry is a first step in addressing the barriers to 
restoring its competitiveness.

A summary of NOAA Technical Memorandum NNMFS-SEFSC-795
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U.S. Shrimp Consumption by Source

Prices of Gulf Shrimp

Main Drivers of Gulf Shrimp Economic Decline
•	 Competition with low-cost, imported farmed shrimp
•	 High prices of gasoline and other operating costs 
•	 Temporary disruptions related to COVID and inflation
•	 Minimal investment in the fleet for at least 20 years  

The drop 
in Gulf shrimp 

revenue from $489 
million in 2021 to $221 

million in 2023 was 
triggered by COVID 

and inflation.

 
 

As shrimp 
consumption has 

increased, the demand 
has been met by 
foreign imports.
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A derelict shrimp boat sits 
abandoned at a dock in 
Bayou La Batre, Alabama.
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